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Abstract: 
 
Private enterprises are considered as one of the major factors of China's economic 
success. However, any research to trace its development during the reform era would 
encounter the puzzle composed of multiple terms and concepts related to its 
definition. This article focuses on two essential concepts, "ownership" and "property 
rights", used to define private enterprises in China's political environment. Through 
text analysis of legal and political documents published in the latest three decades, the 
article describes how the persistence of Marxist perspective, the adoption of Romano-
Germanic approach and the recent integration of Anglo-Saxon interpretation of 
ownership and property rights constitute a complex framework, within which diverse 
terms are consequently used in the academic and political discourses. This critical 
discourse analysis opens thus a side window to understand how Chinese government 
takes certain distances with the orthodox Marxist doctrine while reiterating the 
ideological relationship with it in order to justify and push ahead the undertaking 
reforms. The main finding also illustrates the responsive differences between the 
institutions in place to the continual practical breakthroughs in the real life. The 
stagnation of necessary legal reform to construct a unified vision of ownership and 
property rights provides a counter case to the North's classical thesis, which suggests 
a relatively easy and rapid transformation of formal institutions. 
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